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Office space to rise on three Valley sites

Vanessa De Groot

DEVELOPMENT pgiant ey
mmar Group has bought three
Fartitude Yalley properties, and
plans bo constrect office amd
retadl bufldings worth & total of
$I50 million

With wacancy rabes eutside
Brishane’s central isiness dis-
trict ab record lows — reaching
Just 28 per cent in January —
the compamy has jumped at the
chance o buy the sites, which

will yiekl about I50M00sqm of
commerdal spece, for a total of
$16 millicn

Redevelopment of the first
site — on the comer af Alfred
and Constance strests — will
begin next Febrsary, with com-
pletion due in September 2008

The 750sgm block, backing
on o the Valley Metro train
station’s multi-starey car park,
will be transformed into & sx-
storey office tower, with retail
o the groand level

Space in the bullding 5 ex-
to be leased at about
1580 m
A0, D005 m H-starey office
block, also with retail, will be
busilt 5t 949 Ann 54, opposite the
Emparium on the comer of Ann
ansd Chester streets
The third site, at 757 Ann 51
— opposite the GPO and next
to Kings car park — will house
an BO00sq m eighl-storey oflice
huilding with two retall tenan-

e

The Ann 52 sites are expected
to be completed in eady 2009
and space in these busldmgs will
b leased Fom the low b0 mid-
$4i)sg m ramge.

Seymour Group's develop-
ment consultant Peter Kelley
said Savills — the appoinied
leasing agent to all three pro-
jecls — was. alresdy petting
leasing interest for the ptanmed
offbce: buildings

“Prior to any formal market-
ing campaigns, Savills are al-

Space squeeze

A 5120 millkion Brisbane CBD office
block is not yet buitt but already
more than half booked out.
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ready fielding intersst  from
businesses planning to relocats
in the next 12 to 1B months,
including businesses thal own
existing CBD office space who
are candidering moving to the
Valley to capitalise on climbing
CRD pents,” bee saidd, ?

“Compared to the CBD, the
Walley offers consistently lower
rales per square metre for new
office projects.

*The CBD has reached a
stage where it has  ‘become

almost uneconomical toe build
huildings, with the price of land

“Mow with the city council
praposing high density in the
Valley, it makes the Valley s
very interesting prospect as far
as affice gpace is concerned ”

Mr EKeliey said the three
buildings to be construcied all
had different sized floor plates
— m, Bisgqm - anad
1xeg m = which gave them
the capacity to cater for small or
large tenands.

Rush to
tennis

project

buildings of the six-buflding
development sold for between
$935,000 and 5485 million

Maore than 100 were sald out
of 115 when Mirvac did s pre-
release oo its data base
interested buyers,

"This has gat to be a recornd
far any project in Brishane, i
:::JQueemland" Mr Freeman

Michella Hade

TENNIS fans have farked out
£170 million in just four days to
BeCIHTE of Mirvac’s
residential lopment next bo
the new State Tennis Centre

Thie results were a recond for
any Briskane residential pro-
Jject, sakd Mirvac Development
Cuieensland chief executnve al-
ficer Chris Freeman.

While Ive would nat reveal
any names, Mr Freeman said a
number of people well known:
fram the Crueenskand  tennis
Fraternity  had  snapped wp
apartments in the pre-release
sales of Tennyson Reach

The development will be
offictally laumched by Premier
Peter Beattie next week

Apariments in the first two

"W are very plessed with il
A dot of lncal people thal live m
the Yeronga &l Tennyson
area and that southwest corri-
dor, they (the buyers) wers
penerally pretty well all from

Mr Freemsan said the huge
gales sucoess had followed great
exciempent that the project had

"This has never been done

SPORTS link ... Mirvac CEQ Chris Freeman with a model of the apartment complex.

before... a luxury residential
prosect in such a strong spart
and lifestyle environment.” he
sald

The $675 million Tenmysan
Reach will be built on the site of
thie former Tennyson power

gtathon. It is mext to the new
State Tennis Centre, which &
also heing develaped by Mirvac
and is valwed at about $100 mil-
lion, including the land For the
centre,

The State Tennis Cenkre

shiuld be completed by Octo-
ber or November next year in
preparation for lournaments in
January 2009

Omoe complete the residen-
tial development will feature
390 apartments with the first of

Picture: John Wilsen

those expectad to be complebed
i thye second quarter of 2008

Stage Ome has 15 apart-
ments, ranging from = pent
hiases of up to Bl5sg m to twa
and three-bedroom apartments
from 1335 m o 24250 m

WRIGHT PROPERTY

FOR SALE / LEASE

Anthory o424 548 955

Anthony ogzg nal g5t
For Sale - 1, Goosqm
Carmeron agod 264 136

Eagle Farm, Michael 6417147 528
Michiel 017 147 528

Cameron ogog 265 336

For Sabs - Gl Zaned Land: from 4, 1msgm to EL,000igm,
sericed, level and ready ta build on, accessed directly off
Lyttom Road and only minutes to khe Port,

For Sale - Hemmanh 1,5545qm freestander highly sought
after estate acressed off Lytton Rd,

freestanden; in popular estate, accessed
off Lythan Rd, under $3M, Anthany o424 948 955

For Sale - Banye: 208sgm brand new industrial und,

For Leass - Esgle Farm: 1,3506gm freestanding building

For Lease - Eagle Farms 5505/ Gt panal umit,

For Lease - Baghe Farmc gnsqm fitted out office space,

available now,

COMMERCIALFN.COM

SURFERS CED UNDER 51,000,000
Lescated irvthe heart of Surfers Parsdise (the Gold Coast's cazdal tourist destination), the. Strata
Titled investrent office & secursly leased 1o a Publc Company on a 3 + 3 year e The
Vendor is exdremely realstic s enathalnd to seil

Lewel 4 “Canill On Park™, Surfers Paradise

Mats Rsturm %1 1 B800pa {approx)

Mt Lsmable Area 20 1m’ {appros]

TENDERS CLOSE | 2th juby 2007 {4pm)
COMTACT Martthew Beban (HET 136 BEE

mnisseniBicammertislfuoen

wwwoommercialin.com,fgeldaast

« Tortal area 563
= || smzune carpacks

= Mailatie immediatel

COMTACT

www.commerciathm.com

FOR LEASE - BEST IN SOUTH BRISBANE
= MEW 1 leweh of prafesanal oiflices

1 5350 per ! (gross)

» Smalier areas fram |1 2m avelabhe

 Ghart wak fram tras, Terry bus and CBD

« Fara § year lease the owner wil offer fiicut roerdies
Bl Fia 0421 D51 802
Grarghari Payne 0807 247 171

3840 5930

Friday, July B, 2007 Trw Courier-hall B3



